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CHASE O

Chase
3415 Viglon Drive (OR4-7128)
Columbus, OH 42218-6008

January 12, 2012

Chicapgo Title
Attn: Closing

Phone Numbar:
Fax Number:

Conditlonal Approval of Sales Contract
IPMorgan Chese Bank, N.A, Account: || NEGzNG

Borrower(s)/Seller(s): -

Property address: |

Buyer(s): I
Dear Closing Agent:

JPMorgan Chase Bank, N.A, (the “Lender) has preliminarily approved of the sales contract pertalning to the above-refarenced
Property for §144,000.00 between the Seller and the Buyer, Please be advised this is not the final approval for the

refetencad sale. Onco the HUD-1 iz approved, closing instruetions will be issued and the olosing may cceur, The Property

must be {ree of liens at the time of closing. Pleaso be aware that should the sale on the Property proceed ag outlined, our
ncewplance of this Short Sale will be reported to the varfous eredit réporting agencies and may have an adverse effect on the
Seller’s eredit, Proceeding with this transaction may have implications on the Seller's state or federal tax liablity: the Ssllor may
consult a tax advisor for additional information.

Bolow we have detailed both the expscted soller closing costs and the minimum amount of proceeds to be received by

JPMorgan Chase Bank, N.A,
ler Closing Costs
Realtor Commission £8,640.00
Cloging Fee $750.00
* ‘Transfor Tax $2,577.60
Taxoes $500,00
Total Saller Closing Costs 512,467.60
Expected Credits
Total Credits $0.00
Minimum Net Proceeds to Lenday
Sules Price $144,000,00
- Total Cloging Costs $12,467.60
+ Total Credits 50.00

Total Minimum Net Proccads to Be Received by the Lender $131,532.40

*tems pald from FHA Seller [ncentive.
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Under no circumstances will the Lender accept less than the approximate net amount stated, and wa may requlra gdditional
funds i actual costs are less than those provided by the escrow company,

It is our understanding that elosing will 6ccur on or befora February 24, 2012, As this approval Is based on figures good through
this date, the Lender must be advised if'there Is a postponement of the closing. Additionally, should any varianess ocour in the
approved transaction, the Lender must be contacted to approve the ochanges in writing, The Lender 15 under no abligation to
approve the changes. If the Lender does not approve changes, it may resolnd approval of the sale,

Further requirements of this approval ars as follows:

1. Any required Seller(s) contributions are to b paid at closing regardless of net from the sale, The Lander shall not accept
less than the stated not amount, The Selter shall be responsible for any additional costs, which may causa the true not
amount to be less than the net amount stated,

2. Noither the Sellar nor the Buyar are to recaive any proceeds from the sale of the Property. All proceeds, refunds, and/or
overnges must be remitted to Chase. If there ia any positive eserow balance, it will not ba refunded to the Seller, These funds
will be applied toward any rematning deficiency balanca on the above-referenced Loan,

3. The final propased HUD-1 settlement statement shall be faxed to Chase for final approval no later than 72 hours
before the ¢losing data {excluding weokends and holidays) or Chase may rescind Its approval of the sale,
Once the closing statement is recelved and approved, closing instructions whl be sent to the closer,

4, All pro-rations are to be figured to the date of closing and are considered final, Tay pro-rations ara to be based on not
more than 100% of netual tax,

5. Chase requires that full dlsclosure, including all detatls of the transaction, be made on the patrt of both the Buyer and Sellor
on the HUD-1 form, If Chase finds full disclosure was not made at the tima of this approval, the approval becomes null
and vold.

6. If the title 10 the Property s transferred, In whole or In part, prior to olosc of esarow, Chase will reselnd this approval without
further notice.

7. No substitutlon of the Seller or Buyer can be made prlor to the close of escrow, or Chase will eaneal this approval without
further notice,

8. Ifa bankruptoy is flled by the Seller, the terms and condltions of this letter will become null and void.
9. This condltional approval supersedes all other agreements and applies only to the above-roferencad Loan.
Anry additional loans/liens from the Sellay or any othet party In favor of Chase or any affiliated entity, whethep

on this Property ar otherwise, are oxcluded from the terms of this lotter.

If the flnal closing instructions are not followed in their entirety, the Hen will not be satisfied, and the proceeds
check will be returned.

Chase'a goal Is 1o provide the highest level of quality service, If you have any questions, plense contact me at 866-222-5920,
extension I <tween the hours of 8:00 A.M. and 5:00 P.M, central time. My fax number Is 414-375-2764.

Homeownors' Assistance Department
JPMorgan Chase Bank, N.A,

AQUAH, WA 98029-2608
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Sales Contract Review U.§, Dapartment of Houslng and OME Appraval NO. 2502.0484
Pre-Foreclosura Sale Program Urban Davelopment {axp. OTME009)
Qlfice of Housing

Federal Housing Commiasioner

Publie raporting burden for this eaflection of Information Is asiimaled to avarage 9 minutes par response, Including tha time for reviawing instructions,
searching existing deta sources, gathering and maintaining the deta nesded, and complating end raviewing tha esllaction of Information. Thie Information Is
raquired to obtain benefits. HUD may not colleet this Information, and You are not raquired lo complete thia form, unless It displays 8 cumrently valld OMB

contrel number,

Seetion 204 of the Netional Houslng Act autherizes the Sacratary to pay an Insurance clalm that bridges the gap betwaan the felr market value procesds
from the HUD-approved third parly sele of a praperty, The raspondent's maybe lenders (mongagee's), counselors and hameownars who are attempting to
safl their propartlaz prior to foreclasura, The Privacy Act of 1074 pladges sasurances of confidentiality to raspandants, HUD generally discloses this data
only In rasponae to a Freadom of Information request.

Ma act Person: Phone Number/Ext: Account /Control No. [FHA Gase Number,
B866-222-5920 uxt NN

Homeowngi's Nema: Propety Addrage:
ISEAQUAH, WA 08029

Homacowner's Name:

Data of Sales Goniract ; Date Conlract Recalved by Mongages: Tales Agent & Fimm:  |Fhone Number. — [Gales Cammisalon & Rate:
10/68/11 171212 ‘ 8,00%
| Offered By: Address:

Paul & JII Slawart

of Appralsad Value: Eslimated Nat Seles Froceada;
£136,400.00 $181,632.40

Lieting Frice: Price Offerad: Appralaed vaiue:
$1989,000.00 $144,000,00 $1495,000.00

Mortgages (or HUD) Review of the Sales Contract

The Sales Contract offared by the individuals listed abova is:
[ Accepted O Rejacted (List raasons below)

This salas contract = rejected for the following reasan(a):

11212012
Mortgagee Signsture and Date

Torm HUD-50061 {0E72009)

raf, Handbook 43301
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