


4.   The borrower contribution amount is $0.00 
 
 
5.    Sellers agree to waive their rights to any impound balance or refunds resulting from expenses pre-

paid by CitiMortgage. 
 
 
6.   An Affidavit of Arm’s Length Transaction must be executed before or at the time of closing of the   
      short sale by all Seller(s), Buyer(s), real estate brokers representing any of the parties, the   
      escrow/closing agent performing the closing of the sale, and the transaction facilitator facilitating the  
      sale (if any) certifying under penalty of perjury that the short sale transaction is between parties who  
      are independent of one another, and unrelated and unaffiliated by family, marriage or commercial  
      enterprise, other than the purchase and sale of the Mortgaged Premises that is the specific subject of  
      the short sale. 
 
 
7.   Report that no transfers of the property can occur within the first 30 days of closing.  
 
8.   Sell the property in “AS IS” condition 
 
 
9.  The closing of this transaction may not be held until CitiMortgage is in receipt of the following: 
  
A..  A draft of the final closing statement (HUD-1) must be received and approved by Citimortgage no 
later than 48 hours prior to closing 
B.    An original certified final closing statement (HUD-1) signed by all parties must accompany the 
proceeds check/wire and be received in our office within 24 hours after the close of escrow. 
C.   A ratified sales contract signed by all parties, including all addenda, at least 72 hours prior to closing. 
D.   A certified Power of Attorney, if any other party is authorized to sign on the seller's or the buyer's 
behalf. 
E.   Provide the name, address and phone number of the escrow company/closing attorney handling 
transaction within seven days of the date of this letter or within 72 hours of the scheduled closing 
date, whichever date is earlier. 
F.    Certified true escrow instructions 48 hours prior to closing. 
 
G.   A signed and notarized Affidavit of Arms Length Transaction by all required parties listed above 
                   
        
10.  This transaction includes a Promissory Note. 
       The original Note must be sent to the Mortgage Insurance Company. 
       A copy of the Note  
       Tracking #  must be sent  to Citi  
       N/A 
       N/A     
 
11. If principal forgiveness is equal to or greater than $600.00 as a result of this settlement, CitiMortgage, 

Inc. is required to report the amount of the debt forgiven to the Internal Revenue Service on a 1099C 
form, a copy of which will be mailed to you.  

 
CitiMortgage will report this loan as paid off for less than the amount owed to credit repositories.  
CitiMortgage makes no representation or warranty as to the accuracy of the credit agency reporting.  
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